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Negative Prices Development Across All Power Markets in Europe 2020-2024
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Source: Rystad Energy, “Energy Storage Outlook—Energy Macro Report”, May 2025
Notes: Rystad Energy defines Europe as the EU27 + the UK. and Ireland + the EFTA countries (Norway, Iceland, Switzerland, and Liechtenstein).
The number of negative hours has been calculated based on data from all the power markets in continental Europe. Thus, the cumulated
number is larger than the average 8,766 hours per year.



